Electric vehicles —

more affordable
than ever

ﬁ A novated lease is a cost effective and easy way to buy
and run a car
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=—9 Eligible EVs are Fringe Benefits Tax exempt

Pay no GST on the purchase price of an EV?
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1. Fringe Benefits Tax exemption is applied under the Federal Government’s Electric Vehicle Discount Policy. Applies to eligible electric vehicles purchased after 1 July 2022, or for secondhand electric vehicles registered
after 1 July 2022. Discounts apply to battery electric vehicles or plug-in hybrid vehicles (up to 1 April 2025 unless an existing lease) for EVs below the luxury car tax threshold ($89,332 in 2023-24).

2. GST is not payable on the purchase price of a vehicle financed through a novated lease (GST saving calculated on the FBT base value of the vehicle, up to the claimable limit unless exempt)




